SWC: Annual General Mandate 2020 

On 29/06/2020, Southern Waterborne Transport Corporation announced the Annual General Mandate 2020 as follows:

Article 1: Approve reports:

- Report No.26/2020/BC-HDQT dated 18/06/2020 on Board of Directors in 2019 and plan for 2020

- Report No.27/2020/BC-HDQT dated 18/06/2020 on operating result in 2019;

Article 2: Approve the audited separate financial statements 2019 and audited consolidated Financial Statement 2019

Article 3: Approve the dividend payment in 2019 and 2020 as follows:

- Rate in 2019: 0%/Charter capital 

- Plan for 2020: The Company shall not pay dividend. From 2021, the Company must balance cash flows and capital for the operating and dividend payment.
Article 4: Approve profit distribution in 2019 and extract funds in 2019 of the Company as follows:

	No.
	Targets
	Plan for 2019
	Exercised in 2019
	Exercised/ plan in 2019

	1
	Total Profit before tax
	120,956,000,000
	117,839,992,108
	97%

	2
	Profit after tax
	103,884,000,000
	104,620,117,514
	101%

	3
	Remuneration for Board of Directors and Secretary
	339,000,000
	339,00,000
	100%

	4
	Extract 2% to bonus and welfare fund
	
	2,085,622,350
	

	5
	Remaining Profit after section 3 & 4
	103,545,000,000
	102,195,495,164
	99%

	6
	Pay dividend
	15%
	
	

	
	Payment method: in cash
	100,650,000,000
	
	

	7
	Remaining profit
	2,895,000,000
	102,195,495,164
	


Article 5: Approve targets in 2020 as follows:
1. Separate operating targets 

	No.
	Targets
	Unit
	Exercised in 2019
	Plan for 2020
	Exercised/ plan in 2019

	1
	Revenue
	VND million
	336,751
	385,258
	114.4%

	2
	Total profit before tax 
	VND million
	117,839
	129,428
	109.8%

	3
	Profit after tax
	VND million
	104,620
	111,964
	107%

	4
	Dividend
	%
	0%
	0%
	


2. Consolidated operating plan:

	No.
	Targets
	Unit
	Exercised in 2019
	Plan for 2020
	Exercised/ plan in 2019

	1
	Revenue
	VND million
	345,748
	390,715
	113%

	2
	Total profit before tax 
	VND million
	83,135
	106,451
	128%

	3
	Profit after tax 
	VND million
	69,148
	88,465
	127.9%


Article 6: Approve remuneration for Board of Directors and Board of Supervisors in 2019 and plan for 2020 as follows:

-  Total remuneration in 2019: VND 339,000,000 (due to change in the number of members ò Board of Supervisors and organizational structure)

-  Total remuneration in 2020: VND 306,000,000/year

Article 7: Approve selecting auditor for the Fiscal year 2020, authorize Board of Directors to select one auditor from the list as follows:

1. ERNST & YOUNG VIETNAM LIMITED HANOI BRANCH
2. KPMG LIMITED

3. Deloitte Vietnam
Article 8: Approve South Logistics Joint Stock Company or SOTRANS Infrastructure Investment one-member Company Limited continuous to buy and own 100% Charter capital of Southern Waterborne Transport Corporation without carrying out the procedure for tender offer.
Article 9: Approve the submission of Board of Directors on conversion function of Suoi Tien area and perform real estate project on this area, in which:

- Approve the conversion function of area at No.02B, Street 13, Long Binh ward, District 9, Ho Chi Minh, 43,302m2 with 50 years-lease term from 03/09/2004 (“Suoi Tien area”) to perform real estate and commercial and housing complex project in accordance with the laws.
- Approve investment in the commercial and housing complex at No.02B, Street 13, Long Binh ward, District 9, Ho Chi Minh and authorize Board of Directors to select suitable partners.

- Authorize Board of Directors of Southern Waterborne Transport Corporation to select cooperation method; decide contents for contract/connected documents; do essential procedures in accordance with the laws and the Charter. Approved by the Annual General Meeting of Shareholders.

Article 10: Approve amending management structure, the Charter, Internal management regulations of the Company, establish Board of Supervisors and elect members for the Board of Supervisors.

- New management structure: the Annual General Meeting of Shareholders, Board of Directors, Board of Supervisors under the Annual General Meeting of Shareholders.
- Amend, adjust the Charter, Internal management regulations of the Company according to this submission. The Annual General Meeting of Shareholders authorize Board of Directors to make procedures in accordance with the laws, included: Registry the Charter, Internal regulations on management with authorities (if required) and publish information. Amended Charter on organization and management of the Company and amended Internal regulation on management of the Company attached with this Mandate and took effect from the date of approval.
- Establish Board of Supervisors (03 members) term 2020-2025

Article 11: Dismiss members of Board of Directors (have due t resignation) and elect members for Board of Directors term 2020-2025, in which:

1. Dismiss Mr. Tran Quang Tien (member of Board of Directors) according to resignation from 17/06/2020

2. Elect 01 member for Board of Directors term 2020-2025 according to nominees and candidates list to ensure the number of members according to the laws.

3. Elected candidates to member of Board of Directors position as follows:

- Mr. Dang Doan Kien

List of member of Board of Directors after electing as follows:

- Mr. Tran Tuan Anh - Chairman

- Mr. Le Ba Tho – Member of Board of Directors 

- Mr. Dang Doan Kien – Member of Board of Directors 

Article 12: According to the electing result, elected candidates to member of Board of Supervisors position as follows:

- Mr. Tran Bao Ngoc

- Mrs. Trinh Thi Thom

- Mr. Ho Si Tuan 

Article 13: Authorize Board of Directors to perform contents of this Mandate and report the progress to the Annual General Meeting of Shareholders next year.

Article 14: Implementation:

This Mandate was approved by the Annual General Meeting of Shareholders 2020 of Southern Waterborne Transport Corporation on 29/06/2020;

This Mandate took effect from the date of approval.

